Risk Governance & Control: Financial Markets & Institutions / Volume 11, Issue 3, 2021

RISK GOVERNANCE & CONTROL:
Financial Markets and Institutions

VOLUME 11, ISSUE 3

CONTENTS

EDITORIAL: Public and private sector entities in an institutional perspective

THE FUTURE FOR THE REPLACEMENT COST IN THE INTERNATIONAL PUBLIC
SECTOR ACCOUNTING STANDARDS

Teresa Izzo, Francesco Paolone, Matteo Pozzoli

ISLAMIC FINANCIAL INSTITUTIONS: PERFORMANCE COMPARISON WITH CANADIAN
BANKS

Raef Gouiaa, Pierre-Richard Gaspard

SUNSHINE AFTER THE RAIN? THE STOCK MARKET PERFORMANCE OF FAMILY FIRMS
IN AND AFTER FINANCIAL CRISES

Fabio Franzoi, Mark Mietzner
THE IMPACT OF IFRS MANDATORY ADOPTION ON KPIS DISCLOSURE QUALITY
Nadia Cheikh Rouhou, Fatma Wyéme Ben Mrad Douagi, Khaled Hussainey, Ahmad Algatan

CLIMATE-RELATED FINANCIAL RISKS AS A GOVERNANCE CHALLENGE:
AN INCLUSIVE INTERNATIONAL PUBLIC POLICY PROPOSAL

Alessandra von Borowski Dodl

BOOK REVIEW: “INNOVATION IN FINANCIAL RESTRUCTURING: FOCUS ON SIGNALS,
PROCESSES AND TOOLS”

Stefano DellU’Atti

@

]
NTERPRESS
VIRTUS

7

16

41

55

67

81



	EDITORIAL: Public and private sector entities in an institutional perspective
	Contents
	THE FUTURE FOR THE REPLACEMENT COST IN THE INTERNATIONAL PUBLIC SECTOR ACCOUNTING STANDARDS
	1. INTRODUCTION
	2. BACKGROUND AND LITERATURE REVIEW
	2.1. The characterization of IPSASB
	2.2. IPSAS and the debate on measurement bases
	2.3. The adoption of IPSAS
	2.4. The adoption of fair value and replacement cost

	3. RESEARCH METHODOLOGY
	4. RESULTS AND DISCUSSION
	5. CONCLUSION
	REFERENCES

	ISLAMIC FINANCIAL INSTITUTIONS: PERFORMANCE COMPARISON WITH CANADIAN BANKS
	1. INTRODUCTION
	2. LITERATURE REVIEW AND HYPOTHESES
	2.1. Basic principles
	2.2. Control body
	2.3. Islamic finance and performance
	2.4. Benchmarking
	2.5. Research hypotheses

	3. RESEARCH METHODOLOGY
	3.1. Sample
	3.2. Measurements of variables
	3.3. Definition of performance for research
	3.4. Research model
	3.4.1. DEA model
	3.4.2. Bivariate analysis


	4. RESULTS AND DISCUSSIONS
	4.1. Descriptive statistics
	4.2. Bivariate analysis
	4.2.1. Islamic banks
	4.2.2. Conventional banks
	4.2.3. T-test Islamic banks & conventional banks

	4.3. DEA model
	4.3.1. Performance of banks compared to Islamic banks in Canada
	4.3.2. Comparison between size and performance


	5. CONCLUSION
	REFERENCES
	APPENDIX

	SUNSHINE AFTER THE RAIN? THE STOCK MARKET PERFORMANCE OF FAMILY FIRMS IN AND AFTER FINANCIAL CRISES
	1. INTRODUCTION
	2. LITERATURE REVIEW AND HYPOTHESIS
	2.1. Family firm performance
	2.2. Family control, financial preconditions and corporate crisis behavior

	3. METHODOLOGY
	3.1. Sample and period under review
	3.2. Research design

	4. RESULTS
	4.1. Operative performance and buy-and-hold returns
	4.2. Regression results

	5. DISCUSSION
	5.1. Explaining performance differences
	5.2. Robustness and contribution

	6. CONCLUSION
	REFERENCES
	APPENDIX

	THE IMPACT OF IFRS MANDATORY ADOPTION ON KPIS DISCLOSURE QUALITY
	1. INTRODUCTION
	2. LITERATURE REVIEW
	2.1. The impact of IFRS on KPIs’ disclosure quality
	2.2. The effects of specific events on KPIs’ disclosure quality
	2.3. The impact of firm’s characteristics

	3. RESEARCH METHODOLOGY
	3.1. Sample
	3.2. The measure of KPIs’ disclosure quality

	4. RESULTS
	4.1. Comparison of KPIs’ disclosure quality before and after specific events
	4.2. Descriptive statistics
	4.3. Correlation analysis
	4.4. Regression analysis

	5. DISCUSSION
	6. CONCLUSION
	REFERENCES

	CLIMATE-RELATED FINANCIAL RISKS AS A GOVERNANCE CHALLENGE: AN INCLUSIVE INTERNATIONAL PUBLIC POLICY PROPOSAL
	1. INTRODUCTION
	2. LITERATURE REVIEW
	2.1. Procedures, legitimacy and informational base
	2.2. Institutional approach
	2.3. Inclusive development and co-creation conceptions

	3. METHODOLOGY
	4. DISCUSSION: CLIMATE-RELATED RISKS AND DISTRIBUTIVE CHALLENGES
	4.1. Climate-related financial risks
	4.2. The way forward and distributive challenges

	5. PROPOSAL: A PUBLIC POLICY CONDUCIVE TO LEGITIMACY
	5.1. Discussion of propositions
	5.1.1. Proposition A
	5.1.2. Proposition B
	5.1.3. Proposition C

	5.2. Value correlation within the institution of analysis and summary

	6. CONCLUSION
	REFERENCES

	BOOK REVIEW: “INNOVATION IN FINANCIAL RESTRUCTURING: FOCUS ON SIGNALS, PROCESSES AND TOOLS”
	REFERENCES




