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Abstract 

 

This research study aims to analyze the policies, procedures, and 

processes adopted by cybersecurity companies for managing and 

predicting cyber risks and combating cybercrimes. To achieve 

the research objective the inductive approach. The study concludes that 

government laws are no longer able to confront cyber threats without 

the private sector’s participation, specifically cybersecurity companies, 

and investment therein, and the adoption of governance policy by those 

companies may obtain reasonable flexibility in preventing cybercrimes. 

 

1. INTRODUCTION 

 

Companies heavily depend on modern technology in conducting their 

various transactions. Given their fundamental role in building 

communities in all fields, the enhanced role of those companies in 

the prevention of risks, especially in the cyber environment is 

undeniable. 

The topic of this research is particularly significant in 

understanding the policies, procedures, and processes adopted by 

cybersecurity companies under the concept of governance, establishing 

https://doi.org/10.22495/cgrapp25


International Online Conference (June 6, 2024)  

“CORPORATE GOVERNANCE: RESEARCH AND ADVANCED PRACTICES” 

 

140 

a general framework for managing and predicting risks and compliance 

in the cyber environment in line with cybercrime prevention issues and 

the extent of its flexibility in contributing to building partnerships 

between government agencies and civil society. Investing in 

cybersecurity companies is one of the issues that enhances the stability 

of the general cybersecurity situation and even boosts confidence among 

those dealing with this environment, which may be observed in the huge 

amounts spent to develop that system. 

Government laws are no longer able to confront cyber threats, 

especially after they developed their methods and the high cost of 

the losses they cause, to the point that investing in cybersecurity, to 

combat cybercrimes, has become a necessity and not just an option. 

Therefore, this research tackles several questions:  

RQ1: What is the volume of cyber threats at present?  

RQ2: Do cybersecurity companies undertake a key role in preventing 

cybercrimes?  

RQ3: To what extent governance policies can manage cyber risk 

prevention mechanisms and predict them? 

 

2. METHODOLOGY 

 

An inductive approach is adopted in presenting this study to achieve 

the objective intended therefrom. Hence, several questions were raised 

based on the solutions provided by cybersecurity companies that rely on 

governance policy in organizing and managing risks and compliance as 

mechanisms for cybercrime prevention and those mechanisms’ success in 

reducing their impacts. Under that methodology, we divided the plan 

into several requirements: the First Requirement explains the basic 

concepts of research, the Second Requirement tackles the key and 

volume of cyber threat risks, and the Third Requirement indicates 

the significant role of cybersecurity companies in confronting those 

threats and the extent of the governance policy’s success in risks 

management and prediction. 

 

3. CONCLUSION  

 

The research concludes with several crucial results that demonstrate 

the inability of governments and civil society to confront cybercrimes 

without the private sector’s participation, specifically cybersecurity 

companies, and investment therein. It is also found that the adoption of 

governance policy by those companies may achieve sufficient flexibility in 

cybercrime prevention. 
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