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Corporate governance becomes an increasingly important issue for the Macedonian economy. It is 
being taken with greater consideration by the companies, regulators and government. The strong wave 
of privatization programs from mid-90’ have resulted in an altered business environment, and new 
legal and institutional frameworks have been established. Indeed, corporate governance contributes to 
sustainable economic development by enhancing the performance of companies and increasing their 
access to external sources of capital. In this paper we will make attempt to analyze the predominant 
factors that create prolific corporate governance environment in two terms; a) micro level and macro 
level.  
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