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stress macro scenarios, by substituting default rates with non-performing loan (NPL) ratios. Since
customer number based historical default rates are not available for the whole Turkish banking
system’s credit portfolio, we used NPL ratios as dependent variable instead of default rates, a common
practice for many countries where historical default rates are not available.
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and applicable standards, guidelines and literature from an Islamic perspective such as the Malaysian
Accounting Standards Board (MASB), Accounting and Auditing Organisation for Islamic Financial
Institutions (AAOIFI), Islamic Financial Services Board (IFSB), Bank Negara Malaysia (BNM) and
Islamic social reporting literature. The index is developed in three parts, namely, financial, social, and
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In this paper, both Seasonal ARIMA and Holt-Winters models are developed to predict the monthly
car sales in South Africa using data for the period of January 1994 to December 2013. The purpose of
this study is to choose an optimal model suited for the sector. The three error metrics; mean absolute
error, mean absolute percentage error and root mean square error were used in making such a choice.
Upon realizing that the three forecast errors could not provide concrete basis to make conclusion, the
power test was calculated for each model proving Holt-Winters to having about 0.3% more predictive
power.
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