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With the birth and growth of the arbitration phenomena in recent decades, establishment of Court of Arbitration
in the form of International Commercial Arbitration Law, international treaties and domestic independent and
particular laws by countries, the increasing tendency of traders and businesses to resolve problems through this
body gradually leads to excellence of the position of this body and typically coercion and obligation of officials and
supporters of this entity to modify or supplement the former rules or ratify new and progressive legislation with
broader discretionary limits for arbitrators, so that the establishment and ratification of regulations in form of
conventions with membership of many countries has been the result of meeting will of politicians with fortune
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Competency of arbitration board is inherent and it is created by law and it is separate from competency of public
arbitration.
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for business to meet new realities. The research followed a multistage mixed-model design using the African Oil
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The conformation of the monetary system and the introduction of the neoliberal model which brought about the
private process and which started from the late seventies of the twentieth century and marked the turning point in
the acceleration of wealth will be discussed in this document. The shaping of this accelerated private process
would not have been possible without the establishment of the monetary system. These conformations are
described through Foucault’s approach to power relations and its manifestations such as discourse, discipline,
ethics and governmentality. This document uses the archaeological and genealogical method Foucaultian
approach and therefore looks at historical, philosophical and economic aspects.
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