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phase. The objective of the research paper focuses on the improvement of financial decision-making 
when executives of the short-term insurance industry are managing their business during the various 
phases of the continuous market cycle. Both a literature study and an empirical survey were necessary 
to achieve the research objective.  
The empirical survey included the contributions of the top nine commercial and corporate short-term 
insurers in South Africa. They represented more than 77% of the total gross written premiums in 2009 
and can thus be considered as the leaders of the short-term insurance industry in this country. The 
conclusions of the study should be valuable to other developing countries with emerging market 
economies as South Africa is also classified as such. 
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of the risk assessment practice due to the stricter rulings under Basel II regulations. Taking into 
account of these changes, this study empirically examines the effects of corporate governance, risk and 
capital on the performance of banks in Malaysia. Based on 132 firm-year samples for the period of 
2004-2009, study indicates a significant and negative relationship between bank risks and 
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