
Risk governance & control: financial markets & institutions / Volume 7, Issue 3, Summer 2017 

 
5 

RISK GOVERNANCE & CONTROL: 
Financial markets and institutions 
 VOLUME 7, ISSUE 3, SUMMER 2017 

 

CONTENTS 
 

 

 

EDITORIAL     4 4 
 
INVESTIGATION OF EXTERNAL AND INTERNAL SHOCK  
IN THE STABILITY OF INDONESIA’S FINANCIAL SYSTEM 
   
Maulina Vinus, Suhal Kusairi 
 

 
6 

SUCCESSION PLANNING AND STAFF RETENTION CHALLENGES:  
AN INDUSTRIAL OUTLOOK AND MAJOR RISKS 
   
Sindisiwe Bonisile Maphisa, Bonginkosi Keith Zwane, Celani John Nyide 
 

17 

IT RISK MANAGEMENT DISCLOSURE IN THE INTEGRATED REPORTS OF  
THE TOP 40 LISTED COMPANIES ON THE JSE LIMITED  
 

 
     27 

Ben Marx, Covanni Hohls-du Preez  
 
CORPORATE GOVERNANCE OF THE STATE-OWNED ENTERPRISES  
IN AN EMERGING COUNTRY: RISK MANAGEMENT AND RELATED ISSUES 
  
NS Matsiliza 

 
     35 

 
THE EFFECT OF SERVICE DELIVERY IN PUBLIC  
‘COMMUNITY SERVICE CENTRES’: A CASE OF AN EMERGING ECONOMY 

 
 

     44 
 
Ndabazinhle Ngobese, Roger B Mason, Mandusha Maharaj 

 

 
CREDIT RISK IN EMERGING MARKETS PERUVIAN LISTED COMPANY  
 
Kurt Burneo Farfan, Gabriela Barriga Ampuero,  
Edmundo R. Lizarzaburu, Julio Cisneros   
 

     55 

AN ANALYSIS OF THE IMPACT OF LIQUIDITY CONSTRAINTS  
ON NEW FINANCIAL PRODUCT DEVELOPMENT: CASE OF ZB BANK 
  
N. Wadesango, L. Nani, C. Mhaka, V.O. Wadesango  

 
     65 

 
THE IMPACT OF CORPORATE DIVERSIFICATION ON FIRM VALUE  
USING ENTROPY AND HERFINDEL INDICES FOR  
THE COMPANIES LISTED IN TEHRAN STOCK EXCHANGE 
 
Keramatollah Heydari Rostami, Esfandiar Malekian, Yahya Kamyabi 

 
 

     77 

 
DEVELOPING COMPETITIVE ADVANTAGE THROUGH START-UPS AND  
VENTURE CAPITAL IN EMERGING MARKETS: A VIEW FROM ISRAEL 
 
Alexander Maune 

     85 

 
RISK MANAGEMENT AND INTERNAL AUDIT: EVIDENCE FROM GREECE  
 
George Drogalas, Stiliani Siopi 

104 


