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EDITORIAL 
 

Dear readers! 
 

We are pleased to present the new issue of the journal in 2018. This issue includes 
interesting articles concerning critical aspects of the main relationships between banking 
regulation, corporate governance and the last financial crisis, looking both at the empirical 
data and at the most recent market practices. 
 
Some of the issues investigated herein show an increasing degree of convergence between 
the different legal frameworks in the field of the financial regulation and, more in particular, 
with regard to the corporate governance principles. This approach results from the analysis 
of the corporate financial statements’ evolution as well as from the exam of the performance 
measures of the banks’ efficiency. 
Also the recent trends concerning the internal audit devices and the internal control policies 
become a clear evidence of an increasing homogeneity of the governance structures and 
regulatory schemes around the world. 
 
In such a context, comparative analyses should aim at highlighting the value of a common 
international approach in these regulatory matters and, at the same time, at reducing the 
persisting divergencies between the domestic frameworks which could lead financial players 
towards transactions driven by hidden goals instead of by market efficiency. 
 
Due to the relevance of the topics raised in the current journal issue they were previously 
researched by scientists worldwide. For example, Delis and Papanikolaou (2009), Hafez and 
El-Ansary (2015), Kleinow and Horsch (2014), Kostyuk, Kostyuk, Mozghovyi, and Kravchenko 
(2013), Lazarides (2017), Macoris, Salgado, de Freitas Branco, and Ciribelli (2016) studied 
various aspects of bank efficiency and performance, however neither of the papers 
addressed state of arts in Eastern Europe, Balkans and Europe as Lemonakis, Garefalakis, 
Georgios, and Haritaki (2018) did. 
 
The issue of audit quality and corporate governance relationship was previously raised by 
Boo and Sharma (2008), Brender, Yzeiraj, and Fragniere (2015), El-Bannany (2008), El‐Sayed 

Ebaid (2011), Kallamu and Saat (2015), Rezaee, Olibe, and Minmier (2003) at the same time 
Drogalas, Anagnostopoulou, Koutoupis, and Pazarskis (2018) contributed to the existing 
literature by analyzing unique data from the Athens stock Exchange on this topic. And 
Toudas (2018) made an extensive study on the convergence of financial statements in 

different accounting systems. 
 
Abdul-Wahab and Haron (2017), Ajili and Bouri (2018), Gazdar and Cherif (2014), Gelmini 
(2017), Rammal (2006) researched specifics of Islamic finance, but omitted the topic of 
Gharar, which was analysed in detail by Elhessi, Youssef, and Ragheb (2018). 

 
Di Tommaso developed further research on corporate governance regulation initiated 
previously by such authors as Dühnfort, Klein, and Lampenius (2008), Mohr and Wagner 
(2013), Proimos (2005) and Sacco Ginevri (2017). At the same time Dias Lopes (2018) made 
an extensive research of the changed research agenda on banking regulation in crisis. 
 
We hope that you will enjoy reading the journal and in future, you will contribute to 
studying the most important issues and best practices of governance and regulation! 
 

Prof. Andrea Sacco Ginevri,  
Università Europea of Rome and  

University of Roma Tre, Italy 
 

 
 



Journal of Governance and Regulation / Volume 7, Issue 3, 2018 

 
5 

REFERENCES 
 
1. Abdul-Wahab, A.-H., & Haron, R. (2017). Efficiency of Qatari banking industry: an empirical 

investigation. International Journal of Bank Marketing, 35(2), 298-318. https://doi.org/10.1108/IJBM-
07-2016-0090 

2. Ajili, H., & Bouri, A. (2018). Corporate governance quality of Islamic banks: measurement and 
effect on financial performance. International Journal of Islamic and Middle Eastern Finance and 
Management, 11(3), 470-487. https://doi.org/10.1108/IMEFM-05-2017-0131 

3. Boo, E., & Sharma, D. (2008). The association between corporate governance and audit fees of bank 
holding companies. Corporate Governance: The international journal of business in society, 8(1), 28-45. 
https://doi.org/10.1108/14720700810853383 

4. Brender, N., Yzeiraj, B., & Fragniere, E. (2015). The management audit as a  tool to foster corporate 
governance: An inquiry in Switzerland. Managerial Auditing Journal, 30(8/9), 785-811. 
https://doi.org/10.1108/MAJ-03-2014-1013 

5. Delis, M. D., & Papanikolaou, N. I. (2009). Determinants of bank efficiency: Evidence from a semi ‐
parametric methodology. Managerial Finance, 35(3), 260-275. https://doi.org/10.1108/0307435 
0910931771 

6. Dühnfort, A. M., Klein, C., & Lampenius, N. (2008). Theoretical foundations of corporate governance 
revisited: A critical review. Corporate Ownership & Control, 6(2-4), 424-433. http://doi.org/10.22495/ 
cocv6i2c4p1 

7. El-Bannany, M. (2008). Factors affecting audit report lag in banks: The Egyptian case. Corporate 
Ownership & Control, 5(3), 54-61. http://doi.org/10.22495/cocv5i3p6 

8. El‐Sayed Ebaid, I. (2011). Corporate governance practices and auditor's client acceptance decision: 
Empirical evidence from Egypt. Corporate Governance: The International Journal of Business in Society, 
11(2), 171-183. https://doi.org/10.1108/14720701111121047 

9. Gazdar, K., & Cherif, M. (2014). The quality of institutions and financial development in mena countries: 
An empirical investigation. Risk governance & control: Financial markets & institutions, 4(4-1), 65-80. 
http://doi.org/10.22495/rgcv4i4c1art1 

10. Gelmini, L. (2017). Islamic banks: Sustainability, integrated reporting and religion. Corporate Governance 
and Sustainability Review, 1(2), 35-42. http://doi.org/10.22495/cgsrv1i2p5 

11. Grosse, R. (2012). Bank regulation, governance and the crisis: A behavioral finance view. Journal of 
Financial Regulation and Compliance, 20(1), 4-25. https://doi.org/10.1108/13581981211199399 

12. Hafez, H. M., & El-Ansary, O.A. (2015). Determinants of capital adequacy ratio: an empirical study on 
Egyptian banks. Corporate Ownership & Control, 13(1-10), 1166-1176. http://dx.doi.org/10.22495/ 
cocv13i1c10p4 

13. Haque, D., Arun, T., & Kirkpatrick, C. (2008). Corporate governance and capital markets: A conceptual 
framework. Corporate Ownership & Control, 5(2-2), 264-276. http://doi.org/10.22495/cocv5i2c2p3 

14. Harada, K. (2018). Pre- and post-merger performances of Shinkin banks in Japan. Corporate Governance 
and Sustainability Review, 2(2), 13-29. http://doi.org/10.22495/cgsrv2i2p2 

15. Hemraj, N. B. (2004). Corporate governance: Directors, shareholders and the Audit Committee. 
Journal of Financial Crime, 11(2), 150-157. https://doi.org/10.1108/13590790410809077 

16. Iswaissi, H., & Falahati, K. (2017). Challenges to corporate governance practices: Case study of Libyan 
commercial banks. Corporate Governance and Sustainability Review, 1(1), 33-41. 
http://doi.org/10.22495/cgsrv1i1p3 

17. Kallamu, B. S., & Saat, N. A. M. (2015). Audit committee attributes and firm performance: Evidence 
from Malaysian finance companies. Asian Review of Accounting, 23(3), 206-231. 
https://doi.org/10.1108/ARA-11-2013-0076 

18. Kleinow, J., & Horsch, A. (2014). The impact of state guarantees on banks’ ratings and risk behaviour. 
Journal of Governance and Regulation, 3(1), 42-57. http://doi.org/10.22495/jgr_v3_i1_p3 

19. Kostyuk, A. (2003). Board practices: An international review. Corporate Ownership & Control, 1(1), 102-
111. http://doi.org/10.22495/cocv1i1p7 

20. Kostyuk, A., Kostyuk, O., Mozghovyi, Y., & Kravchenko, Y. (2013). Corporate social responsibility index 
for Ukrainian banks: The essentials for implementation. Corporate Ownership & Control, 10(4-4), 434-
445. http://doi.org/10.22495/cocv10i4c4art6 

21. Lazarides, T. (2017). Performance of European banks: Crisis, corporate governance and convergence. 
Corporate Governance and Sustainability Review, 1(2), 43-49. http://doi.org/10.22495/cgsrv1i2p6 

22. Macoris, L. S., Salgado, A. P. Jr, de Freitas Branco, A. F., & Ciribelli, F. N. (2016). Variable portfolio 
proposal for banking efficiency assessment. International Journal of Bank Marketing, 34(7), 985-
1008. https://doi.org/10.1108/IJBM-10-2015-0164 

23. Maingot, M., & Zeghal, D. (2008). An analysis of corporate governance information disclosure by 
Canadian banks. Corporate Ownership & Control, 5(2-1), 225-236. http://doi.org/10.22495/cocv5i2c1p7 

24. Meier, H. H., & Meier, N. C. (2013). Corporate governance: An examination of U.S. and European models. 
Corporate Board: Role, duties and composition, 9(2), 6-11. http://doi.org/10.22495/cbv9i2art1 

25. Mohr, B., & Wagner, H. (2013). A structural approach to financial stability: On the beneficial role of 
regulatory governance. Journal of Governance and Regulation, 2(1), 7-26. http://doi.org/10.22495/ 
jgr_v2_i1_p1  

26. Moro Visconti, R. (2011). Global recession and microfinance risk governance in developing countries. Risk 
Governance and Control: Financial Markets & Institutions, 1(3), 17-30. http://dx.doi.org/10.22495/ 
rgcv1i3art2 



Journal of Governance and Regulation / Volume 7, Issue 3, 2018 

 
6 

27. Mullineux, A. (2006). The corporate governance of banks. Journal of Financial Regulation and 
Compliance, 14(4), 375-382. https://doi.org/10.1108/13581980610711144 

28. Muttakin, M. B., & Ullah, Md. S. (2012). Corporate governance and bank performance: Evidence from 
Bangladesh. Corporate Board: Role, Duties and Composition, 8(1), 62-68. http://doi.org/10.22495/ 
cbv8i1art5 

29. Nerantzidis, M., Filos, J., & Lazarides, T. (2012). The puzzle of corporate governance definition(s): A 
content analysis. Corporate Board: Role, duties and composition, 8(2), 15-23. http://doi.org/10.22495/ 
cbv8i2art2 

30. Ponssard, J. P., Plihon, D., & Zarlowski, P. (2005). Towards a convergence of the shareholder and 
stakeholder models. Corporate Ownership & Control, 2(3), 11-18. http://doi.org/10.22495/cocv2i3p1 

31. Proimos, A. (2005). Strengthening corporate governance regulations. Journal of Investment 
Compliance, 6(4), 75-84. https://doi.org/10.1108/15285810510681900 

32. Rammal, H. G. (2006). The importance of Shari’ah supervision in Islamic financial institutions. Corporate 
Ownership and Control, 3(3-1), 204-208. http://doi.org/10.22495/cocv3i3c1p5 

33. Rezaee, Z., Olibe, K. O., & Minmier, G. (2003). Improving corporate governance: The role of audit 
committee disclosures. Managerial Auditing Journal, 18(6/7), 530-537. https://doi.org/10.1108/ 
02686900310482669 

34. Sacco Ginevri, A. (2017). Sustainable governance and regulation of banks and public companies: A study 
of the concept “acting in concert”. Corporate Governance and Sustainability Review, 1(1), 42-50. 
http://doi.org/10.22495/cgsrv1i1p4 

 


	EDITORIAL

